Live legally ever after
\Gl‘own-uor relationships are a litﬂe more co mPﬁC;’it’ed‘fhaxi i 10;7 .

are prenuptial agreements to consider and ‘marriage hcenses w0 obtam Breakmg up isnt
s;mple exther, now it enmﬂs divorce.

s my money, honey ~ -

Most young couples dont need prenuptial agreements because few have assets worth
protecting, says attorney Melissa Faurot. More established couples, however, rmght need
a prenuptial if one or both of the parties owns a large estate or business.

The problem with prenuptials is that courts don't consistently uphold them, savs
Douglas E Pugh, an attorney at Eng & Woods. They are more likely to be upheld if
created with an attorney; but it’s possible to make a prenupnal withouta lawyer by usmg
one of the free forms available online. ~

Coup]es choosing to make prenuptials do 50 to protect substannal assets, dmde
property or ensure custody rights. Both wife and husband need to complete a financial

dlsclosure form and sign the agreement in thie presence ofa witness or have it now! 1zed

A license o marry
There’s one more step before saying ‘I do:” obtaining a mamage hccnse. In Columb1a,
 marriage licenses are issued at the Boone County Government Center. The couple must
bring their drivers licenses, Social Security cards, $51 in cash and the name and phone
number of the person perfonnmg theiceremony.
 The license can be picked up any weckday between 8 a.m, and 5p. m. after the
. three-day waiting period. The license expires 30 days after picking it up, so tie the knot
within the time allotted.
~ After the marriage, the person conduccmg the ceremony - will return the license to
the Boone County Government Center. A certified copy of the license can be purchased
for $9 cash. Recorder of Deeds Bettie Johnson recommends purchasing a certified copy
because many governmental services, such as 1ssumg a passport, requlre it.
Until dissolution pcm‘s us
 Sadly, about half of all marriages endin divorce, or dissolution, as i is called in Mssoun
Dissolutions require 2 petition, income statement, expense staternent and a statement of
property. The documents double when the dissolution involves children. Theleforc, its
adyisable to hire an attorney, especially when children are involved. '
. The petition must be sienied, notarized and submitted to the Clerk Circuit Courr.
The filing fee is $152 for those withour children and $202 for those with children.

If the petition is contested, the case proceeds to court, and the process can take

from six months to a year and a half. If uncontested, the petition is filed with the Clerk .

Circuit Court, and a judge finalizes it. Uncontested dissolutions usually take about 60
days following the filing of the petition. Every attorney charges a different rate, says
Pugh, bur he estimates that an uncontested dissolution costs around $500. He says its
not unusual for contested cases to cost more than $20,000.

The best advice is to settle Sut of court, Faurot says. “Couples will get a much more
satisfactory outcome if they can make a settlement rather than letting the court decide.”

Do whqi you will

If you e hvmg in small apartrnencs with makeshift plasmc mllk crate coffec tables
and have hardly a penny to spend on anything, it's probably not the time to pre-
parea will. Flowever wills might become necessities as soon as )obs, accumulated

, possessmns, marriage and families artive,

“With a will, you control how the money is used for the benefit of your

fam]ly,” says attorney fzklp Walther, of \Y/akhet, Antel, Stamper and Fischer BC.

Where there’s o will ...
Preparing a will is not difficult. Tt can L sxmple as going to Office Depot or
Sraples and purchasing a will kit for $12 to 30. Will kirs include forms to set up
trust funds for children and determine who will be the guardxan for minor chil-
dren, and they assign the beneficiary of assets. '
When creating a will from a will kit or printing forms off the Internet, wit-
nesses must be present for the signing of the will. Witnesses also will need o sign
the will to prove they were there, and everyone should initial each page. Wills do
not need to be notarized. However, if the will has been nor_arlzed its witnesses do
not need to be present at the mgmng

Family fortune - .

With children in the plcmre, parents will want to make stire all of their estate is
passed down to their loved ones instead of the Anna Nicole Smiths of this world.
With a will, parents can dictate who becomes guardian of their children and
when their children can take control of their inheritances. However, if no will has
been prepared. every state has a hierarchy of how your estate will be dispersed.
‘The estate will initially be divided bet:ween spouse and children, then relatives

V and ﬁnally, the state.

Wills 1o bock—up wslls .
Attorney Joseph Yungwirth says a will is not toully effecmve d points out that a

will doesn’t go into effect until death.

“People dont write a will and die,” Yungw;rth says. They srow oldef and
become mentally disabled.” ,
Yungwirth says many people unfortunately lose their assets when becom—
ing mentally disabled, such as when someone gets Alzheimer’s or is in a veg-
etative state. ~
- To protect assets, Yungwirth recommends what he calls super wills, or trusts

 and living wills. These specifically give someone control of your assets if you are

still alive but become unable to manage them.
Living wills are important in determmmg the desires of the’ dxsabled A living

_ will can lade whae will happen to an estate if a person is placed in a vegeta-
tive state or even what can be done with the body. Furthermore, trusts can be
set up for specific purposes such as a college fund for children where the money

can only be used for financing a college student untl oraduamon Then they may
claim whatever is left over.
- Wills, living wills and truses help puta- hfeume o hard‘eamed assets in the

 hands of those the deceased decides. ¥
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